Office of Policy and Management Energy Unit
May 13,2010

Weekly Energy Report
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Distillate stocks rose by 1.4 million barrels this past week. This was slightly above the expected gain
of 1.2 million and 40% above the 5-year average gain of 1.0 million. Inventory levels are 4.4%

o above last year and 29.9% above the five-year average
o
Spot and futures prices continue to follow crude prices. They fell by 6.1 and 8.1 cents the past 2
o0 weeks. The 12 month strip is now at $2.280/gal, 60.9 cents (36.4%) higher than a year ago. The
C spot price is at $2.155 /gal, 68.0 cents (46.1%) above last year. Both spot and futures prices are
_': more than 40% below their 2008 peak prices. Retail prices fell by 6.0 cents this past week as
[q0) heating oil prices declined with crude prices. At $2.899/gal, retail prices are 69.6 cents (31.6%)
Q above a year ago but are $1.868 (39.2%) below the 2008 peak price. The highest price in this
week’s survey was $3.599 and the lowest was $2.499. According to census data, 49.1% of dwelling
K $3.599 and the lowest was $2.499. According t data, 49.1% of dwelli
I units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

11-May-09 2.449 2699 2.149 2.151 2.690 1.799 2.191 2.330 1.999

26-Apr-10 3.121  3.749  2.640 2892 3199 2599 3.061 3.749 2.799
3-May-10 3.128 3.749  2.640 2904 3199 2549 3.121 3.749  2.799
10-May-10 3.051 3.599  2.500 2.842 3199 2499 2986 3.599 2.600

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

11-May-09 2.195  2.299 1.999 2.229 2399  2.099 2.094  2.299 1.979

26-Apr-10 2.909 3.079  2.799 2978 3.099 2.850 2.834 2939 2.689
3-May-10 2.929 3.079  2.799 2998 3.099 2.890 2.846 2949 2.669
10-May-10 2.835 2999  2.699 2985 3.099 2.850 2.819 2959 2.669

NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG  HIGH  LOW  Connecticut. These figures reference the most recent results of that
11-May-09 2126 2349  1.850 survey for thg reporting wgek beginning May 10, 2010. Figures reflect
per gallon prices without discount.
26-Apr-10 2.850 3.129 2.589
3-May-10 2.861 3.169 2.639 For more information, see www.ct.gov/OPM > Energy Management >

10-May-10 2.812 2.999 2.499  Energy Price and Supply Information



http://www.ct.gov/OPM
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